
B. MANNA & CO.
Chartered Accountants

our opinion on ihe financiar statements does not cover the other Information and we doassurance concluston thereon.

lndependent Auditors' Report
To the Members of Kandarp Management Services private Limitedxeport on the Audit of the Financial Statements

Opinion

we have audited the financial statements^ 
9f- Iandarp Management services private Limited ("the company )wnrch comprlse the Balance sheet as at 31 March 2019, anJtne statement of proflt and Lor.. u.o statement ofcash Flows for the year then ended, and notes to the financial statements, including a summary ot signrficantaccountrng policies and other explanatory information (hereinafter referred to as "the financial statements ).

ln our oplnion and to the best of our information and according to the expianatrons given to us, the aforesaid financ astatements give the information required by the companies A"ct, 20.r3 1,ine nct,; r;th" ,;;;;; .;'requrred and grvea true and fair view in conformity-wi1h ihe accountrng pnncrples j"nur"tty accepted in India, of the state of affairs ofthe company as at 31 N4arch 201 9 and profit, and itJ iasn irows ior the year ended on that date.
Basis for Opinion

we conducted our audit ln accordance with the standards on Auditing (sAs) specified !nder section 143(10) of theAct our responsibilities under those sAs are further ouscrioeo ln the Auditor's Respo n sibilities for the Audrt ot theFinancial statements section of our report. we are independent of the company in accordance wrth the code ofEthics issued by the lnstjtute of chariered Accountants or inoi, togutnu, with the ethical requiremenrs rnar arerelevant to our audit of the financial state,ments under the provisions of the Act and the Ruies-tiere under. and wehave fulfilled our other ethical responsibilities in accordance wiih these requirements and the code of Ethics webel eve that the audit evidence we have obtained is sufficient and appropriate to provide a basis foio' oprnron
Key Audit Matters

Key audii matters ('KA[/]') are those matters that, In our professionar luogment, were of most significance In our aud rof the financial statements of the current period. These matters were addressed in the context oi our audrt of thefrnancial statements as a whole, and in foiming our opinion theieon, and we do not provide a separare oprnron on

il3,t3rtu""o 
In our opinion no significant audlt findings come to our notice which can be c assified as key audrl

Other Information

The company's management and Board of-Directors are responsible for the other information. The other lnformationcomprises the information included in the company's annual report, but does not include the financat statementsand our auditors' report thereon.

not express any form of

In connection with our audit of the, financial statements, our responsibility is to read the other informaron and Indorng so, consider whether the other. information is materially inconsistent with ihe financial staremenrs or ourknowiedge obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we haveperformed we conclude that there is a material misstatement of this other information, *e arl iequireo to report thalfact We have nothing to report n this regard

Management's Responsibility for the Financial Statements

The company s management and Board of Directors are responsible for the matters staied in sectron 134(5) of theAct-with respect to the preparation of these financial statements that g ve a true and fair view of the state ot affarrsproflt / loss, and cash flows of the company in accordance with the aciounting principles generally accepted rn Indrancludng the Accountlng standards specified under section 133 of the "Act rnir r.lipon.i6iri,y aso nctudesmarntenance of adequate accounting records in accordance with the provisions of the Aci for safeguardrng of theassets of the Company and for preventing and detecting frauds and other rrregularitres, selection and applrcat on ofappropriate accounting policies, maklng ludgments and estimates that are reasonable and prudenl, and desrgn
,i.,\.

\-r.
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implementation and maintenance of adequate internar financialrcoi]:?lr. 
]h3t 

were operating effecrrvely for ensuringrne accuracy and comoleteness, or tr't" 
""counirg 

r"i"ro.,'"r"r"*., to 
.the 

preparation and presenratron of theflnancial statements that give a true and taia v,e* a"no ,ra irae lrom materiar mrsstatement, whether due to fraud or

In preparing the financial statements, management and Bo1:d_gf 
,Directors are responsibre for assessjng theCompany's abilrty to continue as a going conc"ern, discLsrtnf,, as a.ppricabte nratters re]ated to go,ng conce.r and$ifff":"Ji?::H["?3;:."1lil:i;tnlL::$d,'"ntuiti,",intunj" t" rq,ioJ" tr.,"Eompany or to cease

Board of Directors is arso responsibre for overseeing the company's financiar reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements
our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free frommatenat misstatement, whether oue to irauJ oie;;;l;; 

"."" an auditor,s report itrat inctudes our opinionReasonable assurance is a high,level 
"t "aaur"-n"" 

"orii""no"t 
u gr"r"ntuu that an audit conducted in accordancewlth sAs will always detect a riralerial ti..tut"."ni *r',unit'""ii.t.. Misstatements can arise rrom trauo or error andare considered material if 

'"olY!i?"L 9i in tn"- uigiug"iulin"v .ouro reasonabry be expected to infruence theeconomic decisions of users taken on the basis of these financial srarements

ffirffiii;J::i,i,i,"J3',33,'"" with sAs, we exercise proressionar judsment and maintain proressrona/ skepticism

I ldentify and assess the risks of material misstatement of lhe. financial statements, whether due to fraud orerror' design and perform- audit. procedures ;6;;;;; io rhose risks, 
";; ;;i;;"';;;,r evrdence that is:JJJi';!'i:*"i::Tlff ;",:i",";ff :j";'"':::mfii:.:'13 n.* 

"r ""t 
oJ"ii,l'g 

" 
.;j'ieria, misstatement

intentionar omissions, ri"6pru""ntutiJn", 
"i 

tr-'" 
"""iYd""il iilil;?ll?Ji mav involve collusion. rorsery.

' obtain an understanding of internal control relevant io the audrt In order to design audit procedures that are:::'||,lff iJT;fi:1fl:':::_unoer seciion r+'s(-3iiil 
",n," 

Act, we are 
"r,6 

."sponlior" ror expressins
statements in prace and ,ffJJ"ffi3"it::,fl!|:::t:, iJ:'il3irrnancrar 

contrors wiin "'."t",.un"" to rinancia'l

' 
5# 5::"'i: 3:,:'""i,::tffiT # ;:"""#[gfr"".,"s 

used and the reasonabreness or accountins estimates

r conclude on the appropriatene:s,of 
,lanagement's use of the going concern basis of accountrng and, basedon the audit evidence obtaine-d' whether a 

-materiat 
uniertainty exists ,."tat"o to 

"u"nt, 
oi-condrtrons that rnaycast significant doubt on.the cqtp3lv': auirity to contNue as a going concern. rf we concrude that a materiaruncenalnty exists' we are required to oraw aitention-in our auoitors report to the rerated orscrosures in thefinanciat statement, o. il-:::l g,::t:.r;"; r; ;;;;;at"e, to mooriy our opinion our conctusions are basedon the audit evidence obtained up to the date ot ou, iuJiiorr, r"port.

' Evaluate the overall presentation' structure and conient ofihe financial statements, including the drscrosures,
::flJ:3t[?iJ["."'i:lcral statements tuprui"niinJ uniierryins transactions and evenrs in a manner thar

We communicate with those charged with governance reqardin(

l#XlflrT,'i;rXl?'l;;,l ";;';;"'""'oit 
ii"ol'g' i""i,d,;;:;l; :r;'ff;1 :3:J"ff::'i *'"*:i::ffi;",?:,T:

we also provide ihose charged with governance with a statement that we have complied with retevant ethicalrequlrements regarding independence, and to communicate wiih them. alr relationships ,no-otn"i r"uur. tnut ."yreasonabry be thought to bear on our independence and where apptrcabre related safequards.
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rrom the matters communlcated with^thos€ charged with governance, we determine those matters that were of mostsrgnlflcance in the audjt of the-financial staiemenls or t e 
"curlnt p.rioo and,are th€refore tre xey uuo,r matters we

lli,:i;t!ili'JT,i !lfxi|'"T"tu glj,lntllx',Jr.l precrudes puoricaiscroJu,Jabout the matteror
because the adverse consequences ot doing so would 

'.u"", 

t"tt"' should not be communicated in our repo(
benefits of such corrunj"itiJn. )nably be expected to outweigh rne pubtic interest

Report on Other Legal and Regutatory Requirements
'1 As required by the companjes (Auditors' Report) order, 2016 (,,the order,) issued by the cenifal\,overnment of India in terms of Sectron '1Oiiil ,,oi,n" omatters speciried in parasraphs s 

"nJa 
or;'" fi; ;"T:;:i:"1"#;,*['r* A" a statement on the

2. As required by Section 143(3) of the Act, we report that:

"' ffJffi:".:'J:::[?:iirfffili::JTi:T:f:i"'expranarions which to the best or our knowiedse and

'' lJ,lj,:?i3';';j':iill:?n:1fl::J;t €;srequired by raw have been kept by rhe company so rar as it

t ffiii:ff; "tJ,::';!;;liT:ffiflJj:::ill"i"ss, 
and ihe sratement or cash Frows dea,t with by this

r' 
&;["it!'""?in'jx"1"tur''o financiar starements complv with the accounting standard specified under

e) on the basis of the written representations received from the_djrectors. as on 31 March 2019 taken on record
:iln,??iliJ,i,.?1;f.TiJ;?i.,r-o,'";;;l';;;;"',r,uo ", 

on sr Naarcn z0ie iioi-beins appointeo as

f) With respect to the adequacy of the internal financjal corcompanv and t'" op-utins,jne"tiuene"s oi"u;;;i;",i'i:|3,yJ:J:t:J;:tlJiu:fr: l;:il:?:"3r.,n"
' 3'J'lJff["."];:rl?iljT, maiters to be incruded in the Auditors, Report in accordance with Rure 1i or the

to the explanations gi""n'tlt;::) 
Rules' 2014' in our opinion and to the o""t 

"r "ril"i"m"tion "no "."oro,ng
i rhe company does not have any pending litigations which would rmpact its financial position.

lffrt#i;%,:::il?: [1:j', lons{erm contracts incrudins derivarives contracts ror whjch rhere were

rrr. There have been no
and protection runo oy tntTJrliosa 

r'vh ich were required to be transferred to the Investor Education

FoTBMANNA&CO
Chartered Accountants
Firm Reg. No. 325326E

ll4embersh ip No.: 061940
Placer Camp at New Delhi
Dated: 29'" May 2O1g



"Annexure-A',: To the Independent Auditor,s Report
The Anne>ure referred Indeo(
sERV,cEs pnrviie L,r,irt'i:::lrtiy;,1,.,:ll"'.,,! JitJSIff::il",T{: [:1,1ff!,T3il,::iTFiJ(refer to paragraph -'1 on the other Legat ano i"nrlao *"o,l"n\ents of our Report of even date): we repon that:

lilLlX:?Ti:Jv 
is maintainins proper records showins fu| particurars, incrudins quantita.ve detarrs and

(b)As exprained to us fixed- assets have been physicary v?ifli 
!v ,.,g man-agement at reasonaore rntervarsand as informed to us no materiars o"r"J"r"[J*uiu'noi,""o on such verification

(c ) No immovable property owned by the Company.

tt The company is a service c-omp-any 
lri:r,arily. rendering back. office services. Accordingly it does not holdany physical inventories Thus paragraph 3(ri) of the orde"r is not appricabre to the corpariy.iii. According to information and explanaijons given to us, th€

::::_Y|.; to 
"orpanie", rrrms, Limrted Liabirrtv pa*nelfTfTl fst not grcnted anv loans. secured or

maintained under section 1g9 of the c"rpl" 
"""a"t-ircrsnlps 

or other parties covered jn the register
and (lll)(c) ot tne oroei aie nor apprrcabte to the company. 

ordrngly in our opinion, clause (iii)(a) 
"no riljioi

iv. ln our opinion and accor
compled with il;;,;;;,j;":,'.:.ffi;'l:fjl'li8;";i;i il:I?,,1!"lol gi"ei to us, the company has
investments made. ,vw q,,u roe ur rne uompantes Act 2013 wtth respect to loans and

v. The company has not acc
zs to zo or a.ny otn;;;J;;:Hl;l"TJj,.j$,,fJ:"#,:",.g:'|;,:iil3 *:l;ilXJiljl?Ifr?i:;J".,"","""

vi. The Central Government I
anv or the ."-i""" iuni"ilT#-'#Zt"T:::fl"intenance of cost records under section i48(r ) of the Act for

vrl a) As per records of the company and according to the information and explanation given to us, the amountdeducted/ accrued in tne .f -of-s 
br ,""ouniil;;;;;i o"r unoisputeo statutory duLs including provident

"5r,!!rd{ryi,:ff{5:: 
t:ti:T:.", A{:::r":5h* y::y '* c;;r.";il;;" rax Du,y or

!:p-?:|?d bv-the company with tne appro-friai;';r;;'j,.i,t::'I:terial statutory dues have been resurarry
outstandjnsit"tutoryouusu's;ii;.i;;";i;;$::"jj'l):::"^'^-ild th,ere are no undisputed a""1," oi
lrom the date fl-,"v ou"uru itrij 

last day of the financial year concerned for a period ot roi" i'nun six months

b) As per records of the cor
dues or ncome.ia" ;;"JT#fi::;T:1. [r":?:,; !""J[:,f:f t,:;:,i:::il:l5],;"1i1::J: i:;:Added Tax, Cess which have not been deposited OV tfl"-Corpuny on account of any djspute.

:i fiT!|,tJY i?j!""i:'r"ji:;tJ:: companv, the dues or income tax and cess on account or any d,sp,te as

B. Manna & Co.
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Name of the
statute

lncome Tax
Act,1961

Nature of dues Amount
involved
(Rs. in
Lakhs)

Period to which the
amount relates

Forum where
dispute is pending

Commisstoner ollncome Tax
(Appeals)

Assessment
Proceedings U/S
143 (3) and
Regular Demand

104.31 AY 20'15-16
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vllr Accordtng to informalon Drovidp.l r^ ,,. -nn ^-^,^-_-:

f :x'fi'J',fl 1',31'.#'i#il::i:;"'Jl''ixi5:iR?,i,fl "',iJ#nli;lli,.',ir,,?tffi illffijdiJ;
ix. According to the inform

intiar puoiii-orrlr 
";;i?ii:J,';;;:'i1i$?l:flffi?':Jijil{f#"i:i:;1..iJ,fi1:#ffr"J?J"-;J"?'Accordingrv, paragraph 3(ix) of the orJ", 

" )i"irppriruil ,o ,n" company
x According to information's- and explanations given to us,.no-material fraud by the company or any traud onthe company by its officers or. employees r'rua o"un not,i"o or reported during the course of our auditxi 

:illffi 3i:ia [[xl;;ln*']u in our opinion, the provision of section 'rs7 read with schedute v is not

xrr' 
Jf;f,-,,;"io""u 

is not a Nidhi companv Accordingly, paragraph 3(xii) of the order is nor apprrcabre to the

xiii According to information's €nd explanatrons given to us and based on our examination of the records of thecompany' transactjons entered into with rellted p"rti"" 
"r" 

in compliance wjth sections 177 and 17g ofS'"ff:li:i'J;,'i#,"#3ilffi;iiil;T,ffi""0""q,at" discrosures n"* o""n ,,"ou in Financial

xrv According to information'sznl^:i!,:l:t,:.r given to us and based on our examination of tne records of the
;i,T,i3ix;ff ["il?::t"l::;*61*g"3;t:*tk::,r!*;;^-'il;:;#;il,'"n",", or ru y oi

xv. According to informatjon,l
companli tn" c"'p"'v;:ii:#,:::,',*:I.""Pf."i:4li:F::'l*:ffiTru:ffi::i}:ffi:'*".::ff
with rhem durins the veir Accordinsrv, p"."s."pi :iruili the order ; ;ri ;pi';r; i;nltoro"nyxvi rhe company is not required io be registered under section 45-lA of the Reserve Bank of Ino a Act, 1934

FoTBMANNA&CO
Chartered Accountants
Firm Reg. No. 325326E

Piace: Camp at New Delhi
Dated: 29'n tVtay 2019

,',,2;:;-
I'Z-'l-o

ffi"r,.,,)'.i
V.---4"r7
Y5'99;:'"'

(Biswanath Mq,fna)
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"Annexure B" to the lndependent Auditors,Report

:T:fff,:i 
in paragraph 2(f) under 'Report on other Legar and Reguratory Requiremenrs' secrion or our reporr or

i;i,"il,;: [i jt*rnal Financial controls under clause (i) of sub-section 3 of Secrion 143 of the companies Act.

we have audrted the Internar financiar contrors with reference to financial statements ofservrces Private Limrted (the company',) as or gr Hrr'rr""n )i,is in conjunction wjth ourstaternents of the Company for the year ended on that date
Management's Responsibility for Internat Financial Controls

Kandarp l\4anagement
audit of the ftnancial

The company's management i"- 
T:?9l."ipl9 for establishing and maintaining internat financial conlrors oased on the{nternal control with reference to,financial statements crrteria-es]abrisleo by the company consjdering the essentialcomponents of iniernal control stated in tre cuioance lloi" o"'erot of Internar Frnancial contrors over FinancialReportins (the "cuidance Note") issued or ln" N.iiirt" li cr.,",.r"'.uo nf;"r;i";;';ii;;,; 1","o,1 ,nur"responsibilities include the desiqn' implementiti"r ,rl r"'iij.r'ance of adequate internal financial conrrors that wereoperating effectlvely for ensuring,.the orderly and efficrenf conduct 

,of its business, incruding aoherence to the:"Ti;;l;g?::::,'ir'"'jj::;lli:g-^ot rts assets, *re ;;";;n;. and detection 
"i 

r;;,1;;;l :,;"rs, the accuracy
under the Act lllng records' and the timely preparation of reliable tinun"iurllioirur,on, as required

Auditor's Responsibility

our responslbility is to express €n opinion on the company's internal financiar controls with reference to tinancialstatements based on our audit we conducted our rrJit ii uJ"-oroalce wltn the Guidance Note and fl.re standards onAuditing' issued bv lcAl and deemed to o" p."".rio"J'rnjJr"6Jctron r+:1r01 
"iln" 

n.t iJ li," 
"-tent 

applicabre toan audii of internal financial controls, both applicable t" 
".-"roi"r tnternal iinanciat ci"i,-"r, ,* both rssued byrcAr rhose standards and the cuidance il;i;;;rl;""i;;iini!, 

"orpty 
wjth ethjcar requiremenrs and pran andperform the audit to obtain reasonable assurance about whether adequate internar financiar contrors wrth reference

::r[:[:'t' 
statements was established ano ruini",nui .io ji .r"n contrors operated effectivery In arl material

our audit involves performing procedures to obtain audit evidence about the adequacy of the rnternal financialcontrol system with reference to financial statements rnJ ti'"iiopurating effectiveness. our audit of internaJ financalcontrols wiih reference to financial statements in"ruo"J ootuinini"an understanding of lnternal financial controls wlthreference to financial statements, assessing the iisii;i;;;i;l; weakness exists, and testing and evatuating theoesign and operating effectiveness of internal control based on inu 
""r""."0 

risk. The proceduie; serected depend
3[,:[ifi::[il1^i1ffff11"J1'jlins,tnu uiill.'.ii"or"i|,u',i.r. or materiar 

'i!,iut",",i or the rinancial

we believe that ihe audit evidence we have obtained is sufficient and appropriate to provide a bas s for our auditoprnion on the company's internar financiar *"tr"rr rv"i", *ii"r]"ruiur"n"" to financiar statements.
Meaning of Internal Financial Controls with reference to Financial Statements
A company's internaJ financial control with reference to financiareasonable assurance ,"o"rJinn-rn" ratjehilir\, ^r rin^^^;^, .^-^-a - 

i statements is a process designed to provide
.,??:ffi'"",:'":T:i:"i:::jil:1i^:, r':!tilt :l'vi;i ;"*ild ;;i"i;; ;:;"",:',:;":?n*":::',::,$i;lJ1?external purposes in accordance q'ru (rrE PrYpirratron oT Tlnanclal Statements for
controt with reference . ,,""""",*ll_,9aj1'l-i::_"1]"9 accounling principtes. A company,s internat financialcontrol with reference to financ " "*":l,l,lly p,,'|urpres. A company.s tnternal financial
maintenance of recorrrq ,^", " "::1^:11::Tl: 

,l:lro:: 
,those .poticies and procedures 

,tha( 
(1; pertain to tremaintenance of records that, in r€ 

liivev yv,,v,e_ d u prucequ[es lnat (1) pertain to the
assets of the comnanv. ,r, ^.^,,i::":::]::e]art ^accuratety 

and fairty reftect the transaciions and.d isposrt ron s or tne
;:"Ti:,?:i':,::#3:,:1.[:j"H:lii" j";'"""":i:i"":;,:,il"::i ti ',."1,""ifi:TJ 

;$#"?:3'."'"::'i,";;'i:"9,H;
ilT:$:"fti1,:Tli'?f'::"fi"ff i,ixr:*T:::,:"i:;:;1i1;*,ii!!';":;",;ffi fi;&:J:""xT1:J?"::iilX
:l:":;:":9li':'.:l[?,'"T:j'',u.,":.j,,:j:n":11{ "} r ;fu";:;i&;,h":il#.:ii:::3i #:"lli:::?:company, and (3) provide reason-1gle--assur"n"u ,."surding"p;*.liilri '.,r"lrr5;";:l::ii:""17
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;ffi$rTii;i#!}uisition' use' or disposition of the companv's assets that courd have a materiateffect on rhe

Inherent Limitations of Internar Financiar contrors with reference to Financiar statements

ffi;ffir":[: il::#T."ili?]!" of internar financiar contrors 
']I^,u!l?is", " 

financiar statemenrs, incrudins the
jl1t,o:e,,"ro 

"o, 
o" 0",""1"0-,filTiffi;[[iil1ff[,i:]ffi"iJ?iJ*:x,.",Tiffit;i;*ig,::l:

Irnancral statements to future o"li:^1t, 
-.-," 

.roL"u io inu i,.['ii"t .'" Internal financrar contror wrth refererce loH,?i"i3ffi:Jil,T.?o.?,?Til:rEffH,:ti"6;;;;;"';;.i 
^*g". 

'' 
conditjons, or that the desree or compriance

Opinion

In.our opjnion, the Company h,
rererence to rinanciar 

","i"".1,.if"J"[""^l:ief#:,:?,:::]: 3i#n'ffi,'; J:lJff:Ji:T11":lJ,:::1""J:i:I#j:operatrng effectivelv as at 31 lvar:L?g19 
,0"""J o" 

''t" 
riuri"iion,., with reference to financjar starements criteria::fiJ'fffl:lJli companv considerins the ""';"i;i.;;;;";s of internat control stated in flie cuioance Note

FoTBMANNA&CO
Chartered Accountants
Firm Reg. No. 32S326E

aA,*at
(Urswanath l\4dnna)
(Proprietor)/
Membership No.:061940
Place: Camp at New Delhi
Dated; 29'" May 2019
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KANDARP MANAGEMENT SERVICES PVT, LTD.
BALANCE SHEET AS AT 3IST MARCH.2OIg

2 Notcs ol Accounl5 & Nore- 13 Signrlicanl
Accounling Policies lbrming pan ol accounts
As pef our audit report ol'even date attached lErewith
FORBMANNA&CO.
Chartercd Accountants

F RN:0325326E

Biswarrath Mann
(l'rcpfictor)

M No.061940

For& On BehalfofBoard of Dircctors

KANDARP MANAGEMEN'I' SERVICES PVT LTI)

DINr 05250574

Placc:Nerv Delhi
Date: 29/05/2019

Pr rticulars Note
As at

31st March, 2019 INR

LrN !74n99DL2001Pt Cl09565
As at

3'1st March,2018 INR
I.

(t)

(2)

(r)

II.
(t)

(2)

IEQTJITY AND LIABILITIES

lSharchoklcrs'Funds
l(a) 

Sharc capilal

i(b) Reserves & surplus

lNon-current 
Liabilities

l(a) 
Long-rerm borrowings

l( u rrcnt Liabiliries

l(a) 
Short-telm borrowings

l(b)-frade 
payables

l(c ) Other currenl liabililies

|(d) 
Sho*-telnr provisions

TOTAL

ASSETS

Non-(lurrent Asscts
(a) Fixcd Assets

l'angible Assets
(b) Def'crred ra\ ir-ssets (Nel)
(lurrent assets
(a) Jlade receivables
(b) Cash and cash equivalents
(c) Short tc|m loans and advances
(d) Othef cu|.lent assets

'TOTAL

Noie-l? N^r". ^. ^^^^,,-1" 
?, \

l(a)
l(b)

2(a)

3(a)

3(b)
j(c)
3(d)

4

4(a)

5(b)

5(c)

6,970,000.00
50.830.777.00

2.543,873.00

2.583.667.00

8.671.394.00

11,388.724.00

11.246,163.00

100,r36-5rrJ0

6,970,000.00

36.i30.489.00

2;749,3t7.00

236-'772.00

5,984,980.00

10,806,093.00

r2,560,501.00

75,838,152.00

4.37 3 ,41 6.00

213.873.00

37,154.735.00

6,97 4 .7 53 .00

22,626,67 0 .00

28.863.092.00

t00236"srr"00

2.250 -924 .00

259, t00.00

38,404,558.00

4.944.053.00

r2.338.344.00

17.641,173.00

75,838,152.00

Regd. Office : GF-22, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002, Ph. : 011-23378813, Fax : 011-23378812

CIN : U74899DL2001PTC109565
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KANDARP MANAGEMENT SERVICES PVT. LTD.

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 3IST MARCH.2OIg

Accoiurting Policies fbrn]ing part of accounts

As per our aLrdit reporl ol even date attached herewith
IIORBMANNA&CO.
Chaftered Accountants

FRN:03253268

cIN U71899DL2001PTC109565

For & On BehalfofBoard ofDirectors
KANDARP ]!IANAGEMENl' SERVICES PVT LTD

Note- I 2 Other Notes on Accounts & Note- I 3 S igniticant

3\
uo*iil*^,,/

(Proprietor)

M N0.061940

l']lace: New Delhi
Date: 29./05/2019

Particulars Note
As at

31st March, 2019 INR
As at

31st March, 20'18 INR

L

1t l.

IV.

VI

v .

VI]].
tx.

X.

XI.
XII.

XIII.

XIV.
XV.

XVI.
XVI,
XVII.

ller cnue li om Operations
Less: Dircct Erpenscs
F,raployee benelits tixperrscs
I:inanco costs

Other e\penses

otal Difect Expenses

Profit (l-ll)
iLess: Non Cash Expgnses - Depreciation

lProfit before other lncome (lll-lV)

lother Inconre

I'rofi f/(t,oss) before exceptional and extraordinary items
and tax (\r+VI)

Exceptional Ilems

Profit(Loss) belore exlraordinary items and tax(VlI-VIll)

Extraordinary Items

Profi t(loss) belore tax(lX-X)
-fax 

Expense:
( 1) Cunent ta\
(2) Dei'elr€d ta\
Profit(loss)for the period liom continuing operations(XI-XII)

Proflt/(loss) fiom discontinuing operations
1 oi expense of discontinuing opemtions

Profi t/(loss) liom discontinuing operations(XIV-XV)
Proflt/(Loss) lbr the pefiod

[Jarning per equitl share:

( l) Basic

(2) Dilured

6

8

9

I{}

tl

7

| 10,385,463.00

29,974,983.00

2,320,7 12.00

57,107,252.00

r00,206,337.00

2t,94r,002.00
82s,6'7 6.00

54,689,746.00
89,402,9'77.00 17,156,424.00

20,982,486.00 22,1 49,913.00

|,295.293.00 I,552,157.00
19,687,193.00 21,191,156.00

281.438.00 3 t2,2'78.00

19,968,631.00 21,510,034.00

r9.968,631.00

19.968.631.00

5.653. r r6.00
t s .221 .00

14.300.288.00

14.300,;88

20.52

20.52

2 t,510,034.00

2r,510.034.00

6.r00.481.41
(162,551.00)

I i,572.103.59

15.5?2,r;4

22.34

22.34

Regd. Office : GF-22, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002, Ph. : 011-23378813, Fax : 0ll-23378812
CIN : U74899DL2001PTC109565



KANDARP MANAGEMENT SERVICES P\IT. LTD.

FoR rHcffi l{lR$ff ff,?T:il3",,.,,
Particulars
Cash flows fron operating activities
Prol;t before taxalion

oepGciation

Changes in Wo*in7 Capitat:
(hcreas€)/ D€crease in Tlade Receivables
(hcrease)/ Decfease in Other Currenl Assets
Increase / (Decrease)in Trade payables
rncrease /{Decrease)rn short Term provrsrons
lrldease/(Decrease)rn OtherCu.rentLiabrtities
cash generaled trom ope€tions

Nol cash fron ope.ating a.tivities

Cash flows frcm investing activities
P! rchase oi pmp€riy, ptantand equipmenl

(lncreasel / Decrease In Shon Teffi Loan 8 Advances

Net cash used in invsting actiritis

Cash flows from financing activities
Equily Sh€re Capjrat tssued
Received / (p€yment) ofshorl_lerm borrownos
Received / (payment) oftongielm boffowinq-s
Inlerest Pzid
Net cash usec! jn tinancirg activities

Net increase io cash and cash equivalents

Cash and cash equivatents atb€ginning orpenoo

Cash and cash €quivatents at end ofperiocl

FY 2018-.19

Arnount

19,968,531.00

'| ,295,293.00
(281,438 00)

2,320,7 42.00

FY 2017_18

Amount

21,510,034.00

1,552,157.00
(79,479.00)

1 ,249,823.OO
(11 ,221 .919.A0)

2,688,414 00
4,685,662.00

582,631.00
21 ,2A7 ,839.00
(s,653,115.00)

(8,763,345.00)

{9,665,980.00)
177,952.00!.

7,200,461.00
7..164.584_00

18,840,480.00
(6,100,482.00)

___119912?100

(3,417,84s 00)

(10,288,326 00)
281,438.00

__1]!!3349,qE

,,aau,rru.oo
l2os,444.00)

(2,320.742 O0)

___i!g?91!9l

.-__!l3rpr8!r

{1,139,758.00)

{9,713,522.00)
79,479.00

(rqrrq-8-0")

(1 ,273,228 .00)
1,469,589 00

__l_9q!9L9r

2,162,558.00

2,781,495.00

4,9,t4,0S3.00

For&on behalfof

B MANNA & CO.
Chartered Accourtant,

2,030,700.00

4,9,t4,053.00

5,974,753.00
rhe cash iow statement has he€n prepared as per indirect method prescrrbed byaccountingstandard _3

sigDed in rerns ofou.sepafate report ofev€n dare

aor & on behaifotrhe soarn

Date:29/05/207



KA NDARP MANAGEM-Ni S ER'rc Es P-VT.L TD.

\*orES I'o Accot'INr s F'RMING AN INTEGML 
'ART 

oF BALANCE sHEtrT As AT Jrsr ,vrARcH, 20r 9

) Authorized Share Capital

10.U0.00U Equrr\ Shares ofRil0 each

B) lssucd, slbscribed & fu[),paid up:
697000 Lquit) Shares oflls t0 each

A-egregate number of sh.".@
pavment beiltg received in cash.

r\ggregate nunlber ofshares allotted as fully paid up b), wa), ofbonus shares.

llunber ol shares bought back.

As atf,lst March,20l9 INR As at31st lvlarch, 2018 INRC) Rcconcitiarion of nu.b"r- ofiiiii
nding at the heginning and al the

end of the reporting pct.iod, Values in Rs.

[quil] Shares at the beginning-ittrffi
hquit! Shares aliotted during the year

Shares at the end ofthe

D) Shares Hotding pafte.ns in ""ie"t-ii As on 3l103/2018

Each Equir) Sha,ehotders hol<tirgiro,e rhi

Shnres held by Holding Companies

As at
3lst Merch,2019

As at
3lst March,20t8 INR

No ofshares
Hcld

o/o oliolal sbarcs
No ol Shares Held o% oftotal shares

Reli3hl-" D,ra sc^,'""" | ,,r 627,000 89 96 627,000 89.96

\ote
\o. L(b) RESERVOS & SURPLUS

As al
3lst March,2O19 tNR

As on 3l/03/2018A

lii) 
Surplus/Dcficifc) i,e. Btlance in profit & Loss Account

Opening Balancc rn profjt & Ioss accounl
Add: Irrofit(Loss) fbr the year

Total:

-

r 3,4 r0,49 t.00

2i.1 19.998.09

11,300.288.00

37 ,420,286 .0g

r3,4i0,49r,00

7,s47,894.s0
r5,572.103.59

23 .t ts.ss8: .0s
50,830,777.00 36,530,189.00



KANDARPMANAGE@
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 3IST MARCH, 20I9

ZId LONG TERNI BORROWINCS

Secured Long-Term Bo;;;G;;
Loan Frorn BOI Car Loan
(Secured against hypothecatlon ofVehicle, repayable in 36 months)
Loan From HDFC Car Loan

Loan From Clix Capital Services private Lrmned
L.oan From Equilas Small Finance Bank
Loan Fro|n Kotak Mahindra _ BusiDess LoaD 2
Loan Fronl Wood Capital Fin.Ltd
Loan fiont l ATA Capiral - pL Business Loan

273,384.00

473,905.00

| 4"t,5 72.28

1,266,985.00

2t0,256.00

28t,795.00

426,963.00

Igls JId sHoRT TERM BoRRowINGs

r As at
3lst March,2019 tNR

As at
3lst March, 2018 INR

Bank Oflndia O/D A/C
lLien on lixed deposiles wirh bank)
*'*t#3!ll!"Ilsg_sl!3r

2,010,961.00

572,706.00

2,583.667.00 2J6,172.0n

Note ]1!) TRADE PAYABLES

Trade

Tofrl.

As at
3lst March,20t9 tNR

As at
3lst March,20l8 INR

5.984.980 008,673,394.00

-

Thc ( onparr\ ha. nor receir eJlnini-liif,iilit-t-tt;:; 8,673,394.00 _ s,984,t80.00

Small & Medium
r'rcq Dy rne suppl rers \.t rlh the nottfied authorit\ under tha;'ff":#:$ff:l"T::T;"il:fffir;i:il?:liii"'*"0'i;;"';;;;;#ffiffiHffilTl-iil,1illlffi'J

*!s {-e-) orHER CURRENT LrABrLtrrEs

r As at
S lst March,20l9 tNR

AS At
Slst March- 201t IND

Current Maturity ofLong Term Borrowino<
GST Payable

Staf'fSociery Fund

Total;

30 t, r73.00

6,926,080.00

4.110,571.00

50,900.00

515,893.00

4,300,607.00

5,953,293.00

36,300.00
l r,388,724.00 10,806,093.00



KANDARP MANAGEI}TENT SERVTCES PTi, LT'
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SH!]ET AS AT 3IST MARCH,20l9

]1O SHORT TERM PROVISIONS

Salary & Wages payabte

Bonus Payable

Provision lor provident Fund
Provision fbr Cratuity
Provision For ESI Fund
Others (specify nature)
Provision For Income Tax 20l g_ 19
ProvisioD For Income Tax 2017_ lg
Provision For Incont€ Tax2el6-17
Retainership Payable

| ,7 | | ,649 .00

541,498.00

208,387.00

1,148,955.00

t 3 ),52't.00

5,65i,1t6.00
6. r00,48t.41

r,740,550.00

As at
2OI8 INR

2,09J,985.00

404,424.00

t22,266.00

655,271.00

76,406.00

6,r00,48r.41

1,740,550.00

r,355,1r8.00

r0.000.00

Ngle {4 DEFERRED TAx AssETs (NET)
As at

3Ist Mirch,2019 INR
As at

3I st March. 20rt INp
Less

Add

-_ - _,., .-!!!r,\lrquxiry/ dt urs D€gtnnlng oI the year
Dcf'erred l'ax t,iabiliry lor the year 259, t 00.00

| 5,22'7.00
96,549.00

r62,55t.00
243,813.00 2s9,100.00

NplS I{4 TRADE RECEIvABLES

ding for more than six months from the date they were due for paymenf:
a) Secured, considered good I
b) Unsecured. considered good
c) Doubtful

Less : provision ror Doubttur D€brs 1ffil'rt'.rtJ

3,668,065.00

t0,280,037.00

23 ,206,633 .00

ding for less than six months from the date they were due for payment:
a) Secured, considered good
b ) Unsecured, constdered good

12,54 t ,s't2.00

25,862,986.00

5(!) CASH AND CASH EOUIVALENTS

a) Balanc€s with Banks
b) Cash in hand
c) FD in Bflnk of rndia



KANDARP MANAGEMENT SERVICES PVTJTD

NOTES 1'O ACCOT]NTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 3IST MARCH, 20I9

5(C) SHORT TERM LOANS AND ADVANCES

Loans and advances to cmployees

ax Paid on Demand l5-16
ds Receivable (F.Y.l8-19)

Tds Receivable (F.Y I ?-18)
ds Receivabie (F.Y I6-i

889,944.00

46,060.00

r75,568.00

600,000.00

8,278,491.40

6,9',7 1 ,692.00
5.664.910.00

!!!q 51O OTHER CIJRRENT ASSETS: As af
3lst March, 2019 INR

As at
3lsf March,2018 INR

729,000.00

50,829.00

Security Deposits
'l'DS Refundable

FuIure Cenerali Life Insurance Ltd
Market Research and Development Expenses

Total:

714,106.00

83,403.00
s00,000.00

27,565.583.00

28,863,092.00 t 7,641, | 73.00



KANDARP MANAGEMENT SERYICES PV-T. LTD.
TO ACCOUNTS O"

O REVENUE FROM OPERATIONS

I I0,385,463.00

Note
No. z OTHER INCOME

H
Ilnlerest In"^-.

As at
3l st March,20l9

INR

As at
31st March, 20i8

INR

Misc. Income 28 r,43 8.00 79,479.00

232,799.00
28r,438.00 3r2,278.00

Note

Ne. C

(a) Salaries

As at
3l st March, 2019

INR

As at
3l st March, 20l g

INR
(b) Provident and other funds(ii) Superannuahon
(c) Staff welfare expenses
(d) Provision for Cratuity
(e) Bonus

%
scheme

25 ,1 05 ,924 .{)0
r,382,806.00

35 t,071 .00

493,684.00

54 t,498.00
2,100,000.00

18,227,952.00

87 t,884.00
221,47 | ,00

655,27|.00
404,424.00

1,560,000.00
29.974,983.00 2l ,941 ,002.00

As at
3l st March, 2019

INRlnterest Paid To Banks
825,676.00

As at
3lst March, 2019

INRAdveftising & Sales promoti,cn

Electriciry Expenses

Legal & Professional Expenses
Printing & Stationery
F'acility Charges
Repair & Maintenance
Roc Fee

Travelling & Conveyance Expenses
Rates & Tax€s

ConrpLlter Expenses

Srvachh Bharat Cess Exp.
lnsurance Premiunl
Car Lease Rent Expenses
Accounting Charges
Outsouraces Exp€nes
Retainership Expenes

t0,000.00

33,522.60

3,680,386.00

t45,723.00

2 r,540.00
3 t6,629.00

6,048,000.00
4 r 5,917.00

20,906.00

4,416,771.00

3 1,716.00

928,828.00

t7,'787.00

233,172.00
330,000.00

20,012,831.00

i6,235,303.00

r,808,400.00

54t,055.00
r,858.765.63

As at
3lst March,20l8

INR

As at
3l st March, 2018

INR
75,981 .00

10,000.00

r33,060.95

3 ,6 | 8,722 .00

207,636.00

14,133.00

r67,553.00
1.134,945.00

306,165.00

| 3'7,47 4.00
4,660,582.00

t7,502.00

507,514.00

2,964.00

19,932.00

3,080.00
235,943.00

300,000.00

18,105,361.00

I4,734,417.00

1,762,200.00

81.28



As at
3lst March,2019

INR

For the year
ended 3I March

Contingent Liabilities

(ii) Commirments

(a) Claims against the company not acknowledged as debt
(b) Cuarantees

(c) Other money for which the company is contingently iiable
Contingent Liabitities not provided for lncome Tax demand raised
by the lncome Tax Depa,iment date(t-30.12.2017 for the Fianancial yeal
201+1s.Appeat is pending with CtT (A)

(a) Estimated amount ofcontracts remaining to be executed on capital
account and not provided for

) Uncalled Iiability on shares andd othcr rnvesrmenrs parfly paid

c) Other commitments (speciry nature)

PROPOSED DIVIDENDS
Dividends proposed to be distributed to equity shareholders
Dividends proposed to be distdbuted to preterence shareholders

offixed cumulative dividends on preference shar€s

AUDITORS REMUNERATION
Audit Fee

b. For taxation matters
Total

DIRECTORS REMUNERATION
il Khullar

a) CIF Value of Imports
i) Raw materials

ii)Components & Spare parts

iii) Capital coods
b) Exp-enditure in foreign Cunency on account ofroyalty, know_how,

professional and consultation fees,interest, and other matters

e)

Consumption of imported materials and spare parts and componenets

Amounl remited during the year in loreign currency on account of
dividends

Ealnings in Foreign Exchanges
I. Export ofCoods calaulat€d on FOB Basis
II. Royalty etc
I II. lnterest & Dividend
IV. Other Income

2,100,000.00

Disclosure pursuant to Note no. s(viii) of part II of Schedule III to the Companies Act, 2013

Nil
Nil
Nil
Nil

Nil
ol

Nil

Nil
Nit
Nil
Nil

Nit

r0,331,050.00

Nil

Nil
Nil

Per share '
NiI
Nil
Nil

Nil

t0,931,050.00

Nil

Nit
Nil

Per share '
Nil
Nit
Nil

1,560,000.00

As at
3lst March,2018

INR



frcrarrs of rret^led Parties

Nflme of Ret.rtcd pa.tics

Pankaj Rai

Anii Khullar

ic Healthcare Services pvt Ltd
Ascenr Keyboardlabs Technologies pvt Ltd
Reliable Data Servic€s Ltd.

Aufhenfic Developers pvt Lrd.

Sharp Eagle Investigation pvt. Ltd.
Vibrant Educare pvt. Ltd.

Factoring Management Services lndia pvt. Ltd.

of transactions lvith related

Reliable Data Services Ltd.

Authentic Healthcafe Ser\ ices pvt. Lld.
Sharp Eagle Investigation pvt. Ltd.
Authentic Developers pvt. Ltd.

Previous year,s figure:

Nature of Relation

Director

Dir€ctor

Subsidiary of Holding Company

Subsidiary of Holding Company

Holding Company

Subsidiary of Holding Company

Subsidiary of Holding Cornpany

Subsidiary of Holding Company

Subsidiary of Holding Company

the F.Y 2018-19

7,t34,945.00

342,52t.00

r,250.00

348,127 .00

r,952,460.00

380,94i.00

8,'7 09 ,412.00

4,709 ,442 .00

4,157,123.00

6,094.00

500,000.00

500,000.00

43.242.00

r,880,000.00

78 t .00

Cr

Dr

Dr

Cr

7 ,'7 93 ,30 | .00

6,859,538.00

1,871,3 19.00

4 t't,793 .00

VIII)

Name of Related parties Nature ofTransactions 31.03.2019 31.03.2018

Authentic Developers pvt Ltd
Ascent Keyboardlabs Technologies p\t Ltd
Ascent Keyboardlabs Technologies pvt Ltd
Authentic Developers p\,,1 Ltd

Reliable Data Services Ltd.

Reliable Data Services Ltd.

Service Received

Service Received

Service Rendered

Service Rendered

Service Received

Service Rendered

Trade Advance given

Trade Advance taken

Service Rendered

Trade Advance given

Trade Advance taken

Service Rendered

Trade Advance given

Trade Advance taken

Service Received

Service R€ndered

Service Rendered

Reliable Data Services Ltd.
Reliable Data Services Ltd.

Authentic Healthcare Services pvt Ltd.
Authentic Healthcare S€rvices p\t Ltd
Authenlic Heallhcare Services p,,,t Lld.
Sharp Eagle lnvestigation pvt. Ltd.
Sharp Eagle Investigation pvt. Ltd.
Sharp Eagle investigation pvt. Ltd.
Reliable Agri Projects pvt. Ltd.
Vibrant Educare Pvt. Ltd.

Factoring Management Seryices India pvt. Ltd.

Particulars ofamount payable/freceivableJ to/from related parties as at 31 March 2019

6,448.207.00

624,209.00

45,540.00

4,896,8t5.00

2,310,251.00

5,657,869.00

5,482.301 .00

6,445,046.00

125,000.00

125,000.00

3,355,270.00

4,262,5 50 .00

r,846,650,00

Name of Related parties
31.03.20t 8

4,281,327.00

5,298,089.00

l3 t,087.00

785,953,00



i;ffi;il:- "**s have been regrouped / recast whereever necessary to make th€m coDrparabre with rhe currenr

IJ
Note
No.

13.a. Basis of Preparati0n: These financial statements have been prepared in accoroance with the General y AcceptedAccounting Principles in India ('lndian GAAP') to comply vith ,t 
" 

,t."oun ng srundards specified under Section r 33ot the companies Act, 20 i 3, read with Rule 7 of the cornpan;;; i;;;; Rures, 20 i4 and the rerevanr provisions orIh0 cOnlpan'es Acf' 2013. The financial st"".*o n*" oi""-it*"r.i ,"i" *. tr'storical cost c.nvention on accrual

l3'b' Fixed Assets & Depreciation; Fixed assets are shown at th€ir hist(provided based on riv,itten oorn uuru" method overthe use;;ii;;;:?::f:::ln*:t::*T.::i:::f::il;
irXliiil!,iiiilll"" 

123) or companies A", 
'0,:. 

t''" o"'ia,at iatue orarr nxed assets has been prescribed at 57o or
13.c. lnvestments: No quoted or unquoted investments are held at the reportrng date.

't" ,I:::li';l,"it"il,T::'||',ff"t,"""T:ilv1" '""J".i"e i"." "., 
u'no"n oo", no,,"ql,ire any inv€ntories, accordingry,

l3'e' Revenue Recognition: *""""it^ jl:Lt""l:ring ofservices is recognized on performance ofthe service agreement,onthe basis ofco pleted service contract nrethod and to the ext"nt,h"u, it i, probabre that the econorric benefits wi, flow
::j|,"o:::1,:X'lr:ii:ii:Tflil- be reriaury measurea,."o'"",,*",n*",,ncertainry 

exists regardins the amount of
Revenue fron interest are reco
rate applicable. 

gnized on time proportion basis taking into account the amount outstanding and at the
Revenue from Dir idends are rr
other revenuesucr,as;;,;;;:::::i:l,:l:,:111.ffi;li#,ti1Tffi;::?,i:lilfju,"u.tuurry."uri.",r

l3'f' Retirement Benefits: Short term benefits l.ike salary, wages etc recognised as an expenses at actuar amounts ln theprofit and loss statement for thelear in wrricn re relateo;vt.. tr'r*o*"0. provident fund is duly deposited wjthappropriate authority.provision for gratuity is made on acturiai 
"iu"i,o" 0".,..I3'g' Taxation: Tax expenses comprises current and deferred tax. current income tax is measured at the amount expecred tobe paid to the tax authorities in accordance with rhe lncome Tax Act, i 961 enacted in India. Defered Income Taxreflects the impact of timing differences b",*."" ,u*uUf" i""or" unl'

vear and reversar ortimingiirrerence ror the earrier year. o"r",*J,"i",iiiJjllt"J::[ilfi::ini::iiJh.ff-
enacted or substantively enacted at the reporting date. Deferred tax liabilities are recognir"a r",- 

",ii"^"u1" ,,n''i"gdifference delerred tax assets are recognized only to th" .*t"nt ttrut it.r. is reasonable certainty that sufficient futuretaxable income will be available to realize these assets.



13.h. provision, Contingent Lia
present 0bligation as 

" 
.""",,01'jti::.T1 

tontingent.Assets: A provision is-recognized when the company has aourig"ti"n.i;",;;t;r;ilffiffi::|il.1j:ff'#fjl::;:":.:jl"-l:,,:,.;,"",;;il;;;;;#'to""tt,ethe

;;i5:1:il'#:1;;ii-":',',1-:l*:*1""""'n""io"i in*;#:ilil::i:::ffi1"::::13l:::::i:11:i',-,
assetsisneitherreco-;;;iljii;,iiJj'iffi:illl,j:Ti;::#trecognizeoiriine n;;;#;;ffi;::conrinsent

ls.i. Earl|ing per Share:_ Basic ,

numberof equirysha*ilffi;ff:r;:ffi::lj:',",:,:J j#i:ns the nctpront ane rrax.bvtheweighted average
rax.bytheweishredaveraglnumbeioreq;,,r;il;ffi*"*J:llilTff:ilil:.j.:ifj:iTfjl:prontafter
weighted average number ofequity share, ,fr", *"fO fr""" i"a" iraishares. o,,o,vr !,,.r1uuuro nave been issued upon conversion ofall dilutiv€ potential equitv

13,j, Foreign Currency Transaction: The Company doesn,t have any foreign Currency Transactions.13.k. Other Accounting policies: Other Account policies wti"t ur" notaccepted aacounting principles covered here in above are consistent with generally
13.1. Software Research & Development: the Company spent aqqreo,Lacs )on the deveropment or iraims Ma";s;il;;il";;;:r":"#T,iffifi:"T;ffiJii:ff5year R".'r68 6r

'.-'iil!F:fii,i:';;?#i::1Til3:;;Jil'.?[';"Sffjeriance communication Limited outstandins rormore
Manasement servic"" p,i""t" lr,nii"o'r";.;:"^,fl:::I'J:":lv,lioiiis ov o091a1onar creditors i e , Kandarp
Mumbar . _._ Lrmited under section 9 of tBC Code,zu?b against RCL has been moved in NCLT.

FORBMANNA&CO.
Chartered Accountanls
FRN:0325326E

KANDARP MANAGEMENT SERVICES PVT LTD

SeyX
Pankf,Rai
Director

DIN: 05250574

at'A*a(_- 
,/

Biswanatp{4anna
(Proprietor)

M No.061940

Place: New Delhi
Date: 29/05/2019
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